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WHAT IS CLAIMED IS : 

1. A system for avoiding costs associated with 
trading orders, comprising: 

a memory operable to store an order identifier 
5 associated with a trading order, and a time threshold 
associated with the trading order; 

a processor coupled to the memory and operable to: 
monitor the length of time the trading order is 
active with a market center that is processing the 
10 trading order; 

determine a timeout when the length of time the 
trading order is active with the market center equals or 
exceeds the time threshold; and 

communicate a cancel instruction for the trading 
15 order in response to determining the timeout. 

2. The system of Claim 1, wherein: 

the order identifier comprises an internal order 
identifier, the memory further operable to store an 
20 external order identifier associated with the internal 
order identifier and the trading order; and 

the processor is further operable to: 

communicate an order instruction for the trading 
order in response to determining the timeout; and 
25 assign a new internal order identifier associated 

with the order instruction. 



3. The system of Claim 1, wherein the processor 
begins monitoring the length of time the trading order is 
30 active with the market center in response to receiving an 
acknowledgment that the trading order is active with the 
market center. 
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4. The system of Claim 1, wherein: 

the order identifier comprises an internal order 
identifier, the memory further operable to store an 
external order identifier associated with the internal 
5 order identifier and the trading order; and 

the processor further operable to: 

receive a cancel request for the trading order, the 
cancel request specifying the external order identifier; 
and 

10 determine the internal order identifier associated 

with the external order identifier; 

wherein the cancel instruction specifies the 
internal order identifier. 



15 5. The system of Claim 1, wherein: 

the order identifier comprises an internal order 
identifier, the memory further operable to store an 
external order identifier associated with the internal 
order identifier and the trading order; and 

20 the processor: 

receives a first termination message indicating that 
the market center has terminated at least a portion of 
the trading order, the first termination message 
specifying the internal trading order; 

25 determines the external order identifier associated 

with the internal order identifier; and 

generates a second termination message for 
communication to a trader associated with the trading 
order, the second termination message specifying the 

30 external order identifier and indicating that the market 
center has terminated at least a portion of the trading 
order. 
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6. The system of Claim 1, wherein the trading 
order specifies at least one of a bid request and an 
offer request for a trading product, the trading order 
further specifying a quantity for the trading product. 

5 

7. The system of Claim 1, wherein the time 
threshold specifies a length of time that is a 
predetermined amount of time less than the length of time 
the market center will process the trading order before 

10 charging a transaction cost. 



8. The system of Claim 7, wherein the 
predetermined amount of time comprises ten seconds. 

15 9. The system of Claim 2, wherein the order 

instruction is communicated substantially simultaneously 
with the cancel instruction. 

10. The system of Claim 1, wherein the time 
20 threshold is further associated with the market center 

that is processing the trading order. 

11. The system of Claim 1, wherein: 

the order identifier comprises an internal order 
25 identifier, the memory further operable to store an 
external order identifier associated with the internal 
order identifier and the trading order; and 

the processor: 

receives a first acknowledgment message indicating 
30 that the market center has filled at least a portion of 
the trading order, the first acknowledgment message 
specifying the internal trading order; 
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determines the external order identifier associated 
with the internal order identifier; and 

generates a second acknowledgment message for 
communication to a trader associated with the trading 
order, the second acknowledgment message specifying the 
external order identifier and indicating that the market 
center has filled at least a portion of the trading 
order . 
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12. A method for avoiding costs associated with 
trading orders, comprising: 

storing an order identifier associated with a 
trading order; 

5 storing a time threshold associated with the trading 

order; 

monitoring the length of time the trading order is 
active with a market center that is processing the 
trading order; 

10 determining a timeout when the length of time the 

trading order is active with the market center equals or 
exceeds the time threshold; and 

communicating a cancel instruction for the trading 
order in response to determining the timeout. 

15 

13. The method of Claim 12, wherein the order 
identifier comprises an internal order identifier, and 
further comprising : 

storing an external order identifier associated with 
20 the internal order identifier and the trading order; 

communicating an order instruction for the^ trading 
order in response to determining the timeout; and 

assigning a new internal order identifier associated 
with the order instruction. 

25 

14. The method of Claim 12, wherein monitoring the 
length of time the trading order is active with the 
market center is initiated in response to receiving an 
acknowledgment that the trading order is active with the 

30 market center. 
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15. The method of Claim 12, wherein the order 
identifier comprises an internal order identifier, and 
further comprising : 

storing an external order identifier associated with 
5 the internal order identifier and the trading order; 

receiving a cancel request for the trading order, 
the cancel request specifying the external order 
identifier; and 

determining the internal order identifier associated 
10 with the specified external order identifier; 

wherein the cancel instruction specifies the 
determined internal order identifier. 

16. The method of Claim 12, wherein the order 
15 identifier comprises an internal order identifier, and 

further comprising : 

storing an external order identifier associated with 
the internal order identifier and the trading order; 

receiving a first termination message indicating 

20 that the market center has terminated at least a portion 
of the trading order, the first termination message 
specifying the internal trading order; 

determining the external order identifier associated 
with the internal order identifier; and 

25 generating a second termination message for 

communication to a trader associated with the trading 
order, the second termination message specifying the 
external order identifier and indicating that the market 
center has terminated at least a portion of the trading 

30 order. 
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17. The method of Claim 12, wherein the trading 
order specifies at least one of a bid request and an 
offer request for a trading product, the trading order 
further specifying a quantity for the trading product. 

5 

18. The method of Claim 12, wherein the time 
threshold specifies a length of time that is a 
predetermined amount of time less than the length of time 
the market center will process the trading order before 

10 charging a transaction cost. 

19. The method of Claim 18, wherein the 
predetermined amount of time comprises ten seconds. 

15 20. The method of Claim 13, wherein the order 

instruction is communicated substantially simultaneously 
with the cancel instruction. 

21. The method of Claim 12, wherein the time 
20 threshold is further associated with the market center 

that is processing the trading order. 

22. The method of Claim 12, wherein the order 
identifier comprises an internal order identifier, and 

25 further comprising: 

storing an external order identifier associated with 
the internal order identifier and the trading order; 

receiving a first acknowledgment message indicating 
that the market center has filled at least a portion of 
30 the trading order, the first acknowledgment message 
specifying the internal trading order; 
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determining the external order identifier associated 
with the internal order identifier; and 

generating a second acknowledgment message for 
communication to a trader associated with the trading 
5 order, the second acknowledgment message specifying the 
external order identifier and indicating that the market 
center has filled at least a portion of the trading 
order . 
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23. A system for avoiding costs associated with 
trading orders, comprising: 

a memory operable to store an order identifier 
associated with a trading order, and a time threshold 
5 associated with the trading order; and 

a processor coupled to the memory and operable to: 

monitor the length of time the trading order is 
active with a market center that is processing the 
trading order; 

10 determine a timeout when the length of time the 

trading order is active with the market center equals or 
exceeds the time threshold; 

communicate a cancel instruction for the trading 
order in response to determining the timeout; 
15 communicate an order instruction for the trading 

order in response to determining the timeout; and 

assign a new order identifier associated with the 
order instruction . 

20 24. The system of Claim 23, wherein the order 

identifier comprises an internal order identifier and the 
memory is further operable to store an external order 
identifier associated with the internal order identifier 
and the trading order. 

25 

25. The system of Claim 23, wherein the processor 
begins monitoring the length of time the trading order is 
active with the market center in response to receiving an 
acknowledgment that the trading order is active with the 
30 market center. 
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26. The system of Claim 24, wherein the processor 
is further operable to: 

receive a cancel request for the trading order, the 
cancel request specifying the external order identifier; 
5 and 

determine the internal order identifier associated 
with the specified external order identifier; 

wherein the cancel instruction specifies the 
internal order identifier. 

10 

27. The system of Claim 23, wherein the processor: 
receives a first termination message indicating that 

the market center has terminated at least a portion of 

the trading order, the first termination message 
15 specifying the internal trading order; 

determines the external order identifier associated 

with the internal order identifier; and 

generates a second termination message for 

communication to a trader associated with the trading 
20 order, the second termination message specifying the 

external order identifier and indicating that the market 

center has terminated at least a portion of the trading 

order . 

25 28. The system of Claim 23, wherein the trading 

order specifies at least one of a bid request and an 
offer request for a trading product, the trading order 
further specifying a quantity for the trading product. 

30 
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29. The system of Claim 23, wherein the time 
threshold specifies a length of time that is a 
predetermined amount of time less than the length of time 
the market center will process the trading order before 

5 charging a transaction cost. 

30. The system of Claim 29, wherein the 
predetermined amount of time comprises ten seconds. 

10 31. The system of Claim 23, wherein the order 

instruction is communicated substantially simultaneously 
with the cancel instruction. 

32. The system of Claim 23, wherein the time 
15 threshold is further associated with the market center 

that is processing the trading order. 

33. The system of Claim 23, wherein the processor: 
receives a first acknowledgment message indicating 

20 that the market center has filled at least a portion of 
the trading order, the first acknowledgment message 
specifying the internal trading order; 

determines the external order identifier associated 
with the internal order identifier; and 

25 generates a second acknowledgment message for 

communication to a trader associated with the trading 
order, the second acknowledgment message specifying the 
external order identifier and indicating that the market 
center has filled at least a portion of the trading 

30 order. 
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